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General Instructions :

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

All questions in both the sections are compulsory.
Marks for questions are indicated against each question.

Questions No.1-3 and 15-19 are very short-answer questions carrying 1 mark each.

They are required to be answered in one sentence each.

Questions No. 4-8 and 20-22 are short-answer questions carrying 3 marks each.

Answers to them should normally not exceed 60 words each.

Questions No. 9-10 and 23-25 are also short-answer questions carrying 4 marks

each. Answers to them should normally not exceed 70 words each.

Questions No. 11-14 and 26-29 are long-answer questions carrying 6 marks each.

Answers to them should normally not exceed 100 words each.

Answers should be brief and to the point and the above word limits should be

adhered to as far as possible.

gqug — A
Section — A

1. UH I&] 5 THEE d9 W Fol TN (3T T 100 & | 6 SHILAT S5 W TEw=T Goire
T 8% | 6 THTeAl Thg iFd R Sl STl & 2 (el [aehed gH0)

(a)
(b)
(©
(d)

% 28 Wit TohE
% 20 Wi TohE
3 18 Wit Tohre
3 12 i Tohre

When 5 units of a goods are sold, total revenue is ¥ 100. When 6 units are sold,

marginal revenue is ¥ 8. At what price are 6 units sold ? (Choose the correct

alternative)

(a) X 28 per unit
(b) 20 per unit
(c) R 18 per unit
(d) R 12 per unit
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IS T ST U GAPY 579 FRT BN TR o ST i WiedTed B gobell & |

1

Suggest any one economic measure by which the government can promote

consumption of ‘Khadi’.

Teh o] %! H1T o6 DD' ¥ faqeh ¢ dd' & STt & |

.d
M p
HEA
?)
\p ¢
0 ‘ X
T (I6T9)

THHN HROT ; (Tl fosheq gH0)
(a) %] BIHT FHH ST & ThaT & |

(b) & I HIUT T & HeheT & |

(c) VRO o] i HIFd ST &1 Tehal & |

(d) U T I HIET TEAT & GhaT & |

The demand curve of a goods shifts from DD’ to dd'".

; d
y D
Price
®
T
\p *d
0 X
Demand (Units)

This shift can be caused by : (Choose the correct alternative)
(a) fall in the price of the goods.

(b) rise in the price of the goods.

(c) rise in the price of substitute goods.

(d) rise in the price of complementary goods.
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4. HEIT GEHENT = I Bl & 2 THSET |

Why do central problems arise ? Explain.

5. ST 3R HYHR T 3T 91 b SHb! SclTe THIFAT T (3I56) T TTE St AT BT |

Explain the effects of floods in Jammu and Kashmir on its production possibilities

frontier.

6. 9RA WHR FB FHA & [T THIT For 1 € sHee & 2 THeey |

Why does the government of India fix ‘support price’ for some crops ? Explain.

7. U7 3R AYOT SFUHR H W BT |
AT
THIERIHE Tadiitar o 3f|d Guiftd (3H) osF ol Gl RUTcHeE Al il § 2
HHEARY |
Distinguish between perfect and imperfect oligopoly.
OR

Why is average revenue curve negatively sloped under monopolistic competition ?
Explain.

8.  HH aNTa 3R 3 Rt e & S ey shi ST HifeU |

Explain the relationship between marginal cost and average variable cost.

9. T P HIUT R WA H fTia T (95 HIST | STHRTAT [a9eioor 61 SUFHT S |
3rera

T ! ShIHd A ol TTTad i aTel f=el gt ShRehl ol AT HifwT |

Show that price and demand of a commodity are inversely related ? Use utility

analysis.
OR
Explain any two factors that affect price elasticity of demand.
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10.  o% & ‘TSR 9T 3t IRETST ST | S9! TTTad e et R adrey | 4

Define ‘market demand’ for a goods. State the factors that affect it.

11. ST Fqer o g ST | SHEHE a5 [aeeiuur o S SHel Idt i e

I | 6
Define consumer’s equilibrium. Explain its conditions under indifference curve
analysis.
12. 3RS & Hor i 9t THAEY | 6
YT
frmfeaa o s g B § 2

(a) T S (3 31X fa |,

(b) o Tt 3 Fre= Gt

Explain the conditions of producer’s equilibrium.
OR

What is the relationship between :

(a) Marginal revenue and Average revenue

(b) Total revenue and Marginal revenue

13.  URad! SFUT % 2| S G SeITs 31X el SIS aI3hi ot FETadl &SR] HiteT | 6

Explain the law of variable proportions with the help of marginal product and total

product curves.

FrefefEe ue Sheet gtedir adtentorat & fog ves = 13 F =H W E

ORerdT STt T 2T T difeteht i Tedd ¥ THesy |

The following question is for the Blind Candidates only in lieu of Q. No. 13.

Explain the law of variable proportions with the help of a schedule.
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14. X o] 39% SUTST & o0 Ush QAT 9% § | Sl 3T 9¢ STl & | 39 X bl FeoH
T, HT SR Y I W76 i Gl i AT HiTT | (FEITE T W D)

X 1s a normal goods for its consumers. Their income increases. Explain its chain of

effects on equilibrium price, demand and supply of X. (use diagram)

Frtefad T shaet giedi= adiemterat & ferg oo T 14 % & W e

T %] B UfT H “HHAT & STBN T HE, TAT 3R 9T 9 T i el Y ST
HIT |

The following question is only for Blind Candidates in lieu of Q. No. 14.

Explain the chain of effects of “decrease” in supply of a commodity on its

equilibrium price, demand and supply.

qug —-d
Section - B

15. T=fafed o 9 i |1 957 &1 6E Fal § ? (el fohed gHu)

(a) Tafma 1 A
(b) E e
(c) Hed T

(d) rEr = T

Which of the following is not a function of money ? (Choose the correct alternative)
(a) medium of exchange

(b) price stability

(c) store of value

(d) unit of account
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16. T FoEl § 9 HiF o ¥ E 2 1
(a) o1 AT 3R FeT Wl b ST ASTHI BT &Il ¢ |
(b) A MIET 3 AT A T TR WA 51T 8 & |
(c) VST e yrfiveh =1 S AT 9T 1 T Bl ¢ |

Which of the following statements is true ?
(a) Fiscal deficit is the difference between total expenditure and total receipts.
(b) Primary deficit is the difference between total receipt and interest payments.

(c) Fiscal deficit is the sum of primary deficit and interest payment.

17. fefefed 4 9 ®F 91 va6r 76 ¢ 2 (el fohed g9fn) 1
(a) S
(b) ™=
(c) Taw
(d) frEEe

Which of the following is not a flow ? (Choose the correct alternative)
(a) Capital

(b) Income

(c) Investment

(d) Depreciation

18. TSI Uid & ¥ TRy | 1
State the components of money supply.
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19. frfafad & 9 B9 o1 vcet S 1 gl € 2 (Tl faehed g
(a) STRT Yoh S FHrd
(b) TaT H 3N 3 T
(c) STRT Yoh 3R e HT
(d) Fwfd Y 3R 3T

Which one of the following is a combination of direct taxes ? (Choose the correct

alternative)

(a) Excise duty and Wealth tax
(b) Service tax and Income tax
(c) Excise duty and Service tax

(d) Wealth tax and Income tax

20. fEeT UTeh SR FEY i % 31 SRy |
AYAT
T AT 3R U7 TSR o 31 TSy |
Give the meaning of investment multiplier and aggregate supply.
OR

Give the meaning of aggregate demand and full employment.

21. Tossh qe1 ot Hiad | gig & T 0 T91E 6 SARSAT BT |

Explain the effect of rise in price of foreign currency on exports.

58/1/3 8



22. 3T & Wfeld WX T GG HifTT : 3
(a) I ST =200
(b)  TrETT YA Mg = 0.9
(c) Fremr= = 1000
Calculate equilibrium level of income :
(a) Autonomous consumption = 200
(b) Marginal propensity to consume = 0.9

(c) Investment expenditure = 1000

23. @ AR FHEISH & o441 § 9% SN | 39 9% 1 Hewe TUeey | 4

Distinguish between autonomous and accommodating transactions of balance of

payments account. Explain the significance of this distinction.

24, FATAREd Mgl ¥ R T R Haet God Ggig 1 uiehet HifsT 4
(EAE)
()  fomhl 300
(i) IR =E 40
(iii) ~ TodmER 30
(iv)  Tegadr ST 120
(v)  fram 50
(vi) W% T uRadd 20
(vii) ot TvcTs 15
(viii) ToceT =7 HRE 1 10
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From the following data, calculate net value added at factor cost.

(% in crores)

(i) Sales 300
(11) Opening stock 40
(1)  Depreciation 30
(iv)  Intermediate consumption 120
v) Exports 50
(vi)  Change in stock 20
(vii)  Net indirect taxes 15
(viii)  Factor income to abroad 10

25. Al SRR Y 3w aegali H 9 HITT | Tedeh T U IIE0T ST |
arar

31T & Tshig Y8 hi AT BT |

Distinguish between intermediate goods and final goods. Give an example of each.
OR

Explain the circular flow of income.

26. FEY GAT R FEY YId & SR A e B edfd 7 S UReH g €, SHeh! SRt it |

Explain the changes that take place when aggregate demand and aggregate supply are
not equal.

[a

27. 3 3N G S STGHHEATS il THH H{ hi STAIHAT hl SANSAT HIST | sl & T
SURT T AT HIST ek §RT I8 {hdT ST Fehell & |

Explain the need for reduction in inequalities of income and wealth. Explain any two
budgetary measures by which it can be done.

58/1/3 10



28. A % % [l &Y T FAT I GUH HIFST |

doh 3 | U Sreiegern ¥ HqRT i sl ha guifed s & 2 qHeey |

29.

58/1/3

Describe any two main functions of a central bank.

How do changes in Bank Rate affect the money supply in an economy ? Explain.

(a) TLT 37T 3R (b) Mot TG Taeg 3119 1 IR ST

(1)

(i)

(111)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

(x)

HAYAT

OR

e ST 3T Uit fmfor
Wi 7 e

Tt 1 ot SReh o1
Tt St 3o =2
et st Y
et

&

THR AT STA =

37T USTr ST ST

foent =t faret =Te] ExdiaRon

X et ®)
200
(=) 30
50
1500
100
60
500
600
20

(=) 10
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Calculate (a) national income and (b) net national disposable income.

()

(i)

(111)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

(x)

Gross domestic fixed capital formation
Change in stock

Net factor income to abroad

Private final consumption expenditure

Net indirect taxes

Net exports

Profit

Government final consumption expenditure
Consumption of fixed capital

Net current transfers to abroad

12

(% in crores)

200
(=) 30
50
1500
100
60
500
600
20

-) 10



