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CENTRAL BOARD OF SECONDARY EDUCATION

“Shiksha Kendra”, 2, Community Center,

Preet Vihar, Delhi-110092

No.AEO-FMM/CBSE/2008
                                                                              February 20, 2008 Circular No. 07/08
To                                                                                                                                               
The Principal

Subject:
Financial Market Management –Implementation guidelines. 
Dear Principal,

The Central Board of Secondary Education (CBSE) is pleased to inform you that on the basis of  the your application for introducing  Financial Market Management (FMM), a new vocational course, from the academic session 2008-09, your school has been short listed for starting  this skill oriented programme. You are therefore requested to send a bank draft of Rs.3000/- in favour of the Secretary, CBSE, Delhi as affiliation fee for three vocational subjects along with an undertaking declaring that your school agree to  provide all the facilities required for this course.  
SUBJECTS OF STUDY
 The FMM consists of three compulsory Professional subjects each in classes XI & XII in addition to two academic electives one of which must be a language. Though not compulsory, the students offering this package may be advised to offer Functional English for language-1.  For the second elective there are 3 optional academic subjects. The students may further opt for an additional sixth subject which can either be a language or an academic or a professional subject at the elective level, in order to ensure vertical mobility for pursuing higher studies, if necessary.  The subjects under FMM course are given below:-
Compulsory Vocational Subjects  -Class XI

1. Accounting for Business-I

2. Introduction to Financial Markets-I

3. Computer Applications in Financial Markets

Optional – Mutual Fund OR Any one from existing academic subjects
Compulsory Vocational Subjects -Class XII
1. Accounting for Business-II

2. Introduction to Financial Markets-II

3. Business Process Outsourcing Skills

Optional – Commodity Market OR Any one from existing academic subjects
EXAMINATION AND EVALUATION
Class XI
The practical examinations in all the papers will be conducted by the schools on an internal basis as is the practice in other subjects; however Board will provide the Question Papers and date sheet for final theory examinations in three vocational papers to be held in March 2009. These papers will also be evaluated internally by the schools.
Class XII 
The theory and practical examinations in all the papers will be conducted by the CBSE on an external basis as is the practice in other subjects with the help of NSE and experts from the industry.

CBSE-NSE – joint certification
NSE is a leading Stock Exchange in India and one of the largest in the world. For the purpose of CBSE-NSE joint certification, the students will be required to pass 3 modules of NSE called NCFM (NSE’s Certification in Financial Markets) as given below:
	1. Financial Markets: A Beginners’ Module 

	To be passed during summer vacation between XI and XII Class. OR latest before the commencement of the Board examination in March.

	2. Capital Market (Dealers) Module


	To be passed in class XII between 15th December to 28th February, before the commencement of Board examination in March. 



	3. Derivatives Market (Dealers) Module
	


 NCFM is a professionally accepted certificate in the finance market industry. Joint certification with NSE will add credibility to employability of CBSE students. NCFM-examination is an online computer based testing system that tests the practical knowledge and skills required to operate in the financial markets. It is a fully automated system with testing, assessing, scores reporting and invigilation in a secure and unbiased manner.
The NCFM module viz. Financial Markets: A Beginners’ Module is to be passed during the summer vacation between XI and XII. The students will get one more additional chance to pass this module without any additional fee before the commencement of the Board examination and therefore it will not affect the class XI result.
 EQUIPMENT REQUIRED
The school should have sufficient computers with internet facility to introduce this new course. The software for the professional subjects for stock market trading, accounting etc will also have to be procured by the schools.
FACULTY AND QUALIFICATION
The qualification as required for the teaching staff is given below.
1.
Qualification - Full Time Teachers 

a)
Essential 

An M.Com./ MBA/ MA (Economics)/ Master of Financial control/ Master of Financial Services or equivalent for Accounting for Business. 

OR 

A Bachelors degree from a recognized University/Institute with NSE's Certification in Financial Markets (NCFM) having passed 3 modules with minimum 60% in 

1. Financial Markets (Beginners’ Module)

2. Capital Market (Dealers) Module

3. Derivative Market (Dealers) Module. 

OR 

A Bachelors degree in Computer Science/Application from recognized University/Institute with Minimum two years experience of working in all the modules of MS-Office (Word, Excel, PowerPoint, Outlook) 

b)
Desirable 

i
A Bachelor Degree in Education or a teaching degree from a recognized University/Institution 

ii
Having experience in Accounting Software. 

2. 
Part Time Teachers
Practical trainers duly trained by organizations dealing in financial markets. The trainers should have passed the relevant modules of NSE.

OR

Practical Trainers should be from stock exchanges or stock broking companies/financial institutions or BPO Industry with minimum of 2 years of experience in the field. 

Training of Teachers 

As this is a new course, the CBSE will arrange to provide training to Master Trainers through experts from industry on payment. Two teachers for theory may be got trained by each of the schools opting for the FMM. The training required for two papers of class XI viz. Accounting for Business-I and Introduction to Financial Markets-I will be held at Delhi in a phased manner. The schools are required to have two teachers trained for the purpose. The details of the training programme will be intimated at a later date. 
The Bank Draft for affiliation fee may be sent at the following address:

ASSISTANT EDUCATION OFFICER (VOC & EDUSAT)

CENTRAL BOARD OF SECONDARY EDUCATION,
SHIKSHA KENDRA, 2 , COMMUNITY CENTRE, 

NEW DELHI-110 092.
PH. – 011-22444845.
In case of any doubt please feel free to contact the undersigned for successful implementation of FMM.
                                                                                                                                  Yours sincerely,

(SHASHI BHUSHAN)

                                                                                                                         HOD (EDUSAT)
Copy to:
1. The Director of Education, Govt. of NCT of Delhi, Old Secretariat, Delhi-110054.

2. The Commissioner, Kendriya Vidyalaya Sangathan, 18, Institutional Area, Shaheed Jeet Singh Marg, New Delhi-110016. 

3. The Commissioner, Navodaya Vidyalaya Samiti, A-28, Kailash Colony, New Delhi-110048.
4. The Director, Central Tibetan School Administration,  ESS Plaza, Sector-3, Rohini, Delhi-85
5. The Additional Director General Director General of Army Education, A-Wing, Sena Bhawan,       DHQ-PO, New Delhi.

6. The Secretary & Director Education, Govt. of Sikkim, Gangtok(Sikkim)-737101.

7. The Director of Education, Andaman and Nicobar Islands, Port Blair-744101.

8. The Director of School Education, Govt. of Aurnachal Pradesh, Civil Sectt. Ita nagar-70111, Arunachal Pradesh.

9. The Director of Public Instruction, Chandigarh Administration, Sector-9, Chandigarh-160017.

10. All the HODs and other officers of CBSE, Delhi.
11. E.O. to Chairman, CBSE, DELHI
12. All the Regional Officers of the CBSE, DELHI
13. All the Education Officers of the CBSE, DELHI.
14. Joint Secretary (IT), CBSE with a request to put the circular on the Website.

15. Education Officer (Humanities & Languages), CBSE with a request to get the circular printed   in the forthcoming issue of CENBOSEC.

                                                                                                                               HOD (EDUSAT)
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